
  

 Course title: International business law 

Course code: Course status: Semester No of ECTS credits 
allocated 

No. of lessons  

 Compulsory  Summer VI 6 4E+1L 

Study programme: Law School– Academic degree programme for obtaining bachelor degree in law. 

Prerequisites: No prerequisites required 

Course aims: International business law is a scientific discipline that studies the relationships between economic entities with 
foreign elements. In terms of the content, this course is designed so it primarily studies Introduction to International Business 
Law, International Corporate Law, International contracting business law, Arbitration law, Foreign investment law, 
Competition law, Securities law. Attending the course provides introduction to the basic institutions of EU and international 
business law, as well as the legal framework of national legislation in the field of the Company, trading, contracting and 
arbitration law. At the end of the semester, students are expected to acquire the basics of theoretical knowledge, and to master 
the skill of application of key institutes and rules of this discipline in individual cases and practical situations. 
 

Practical component of the course: The practical component of the classes is scheduled for lectures (10 hours) and exercises 
(15 hours) and it includes: lectures by experts from practice and introduction to the jurisprudence with an international element 
in the area of business law (in court, law firm, court of arbitration, Centre for mediation).  
 

Learning outcomes: 
 
After completion of the classes, it is expected that the students: 
 
1. Understand the EU and the international legal framework in which business transactions take place between business 
entities; 
2. Understand the role and importance of the international organizations in the creation and implementation of business law; 
3. Understand the role of the state as a subject of public and private - business law, and therefore understand its de jure and de 
jure negotii imperii nature; 
4. Analyze current processes of global business environment through the harmonization and unification of international 
business law and application of model laws and conventions; 
5. Master the basics of individual contractual relations with a foreign element, such as: all kinds of buying and selling, 
representation, brokerage, commission, freight forwarding, insurance, tourism, transportation, leasing, factoring and 
franchising; 
6. Recognize and refer to the specifics of the rights of foreign investment, competition law and arbitration law and understand 
their importance in business law. 
 

Preparatory week Introduction to the course, preparation and semester enrollment. 
Week I  Concept, field of study, principles, sources of the international business law. 
Week II      Legal regulation of international business. 
Week III   International organizations as the subject of IBL. 
Week IV      The state as the subject of the IBL.  
Week V    Company as the subject of the IBL.  
Week VI     Test 1 
Week VII     International sale agreement I -   Basic construction. 
Week VIII   International sale agreement II – Payments in international sales law 
Week IX   International sale agreement III - Custom barriers.  
Week X   Test 2 
Week XI     Foreign investment law;  
Week XII      International arbitration law; 

Week XIII     
Payments and ensuring the execution – Letter of credit, surety bonds, documentary collections, 
clearing  

Week XIV       Competition law 
Week XV     Final exam 
Week XVI     Make-up exam 
  
  

Students are required to attend lectures and exercises, take active part in debates and take tests. Students who had written their seminar papers will 
present them in class, while other students will take part in the debate that will follow the presentation. 

STUDENT WORKLOAD 



Per week 

 

6 credits x 40/ 30 = 8 hours 
Structure: 
2 hours of lectures 
1 hour of exercises 
5 hours of individual  work 

Per semester  

Lectures and final exam (8 hours) x 16 = 128 hours 
Necessary preparation (administration, enrollment, verification  before the 
beginning of the semester): 2 x (8 hours) = 16 hours   
Total workload for the course 6x30  = 180 hours 
Additional work: for preparation of  make-up exam and taking make-up 
exam 0-48  hours 
Structure of working hours: 128 hours (Lectures)+16 hours 
(Preparation)+48 hours (Additional work) 

Literature:  
 
1. Đurović R.: Međunarodno privredno pravo, Beograd, 2004;  
2. Vukadinović R.:Međunarodno poslovno pravo – Posebni deo, Kragujevac, 2009; 
3. Vasiljević M.: Poslovno pravo, Beograd, 2004; 
4. Graić-Stepanović S.: Praktikum za međunarodne poslovno-pravne transakcije i integracije, Beograd, 2007 
 
Additional literature: 

1. 1 Carić, S., Vilus, J., Šogorov, S: Međunarodno privredno pravo, Novi Sad, 2000; 

2. Draškić, M.., Stanivuković M: Ugovorno pravo međunarodne trgovine, Beograd, 2005; 

3. Draškić, M: Međunarodno privredno  ugovorno  pravo,  Beograd,  1990; 

4. Đurović, R.., Ćirić, A: Međunarodno trgovinsko pravo - Opšti deo, Niš, 2005; 

5. Folsom, R.H., Gordon, M.W., Van Alstine, M.P.,  Ramsey, M.D: International Business Transactions: A Problem-

Oriented Coursebook, 12th and Documents Supplement for International Business Transactions, 2015; 

6. Jankovec, I: Privredno pravo, Beograd, 1999; 

7. Jovanović, N: Praktikum  iz  trgovinskog  prava,  Beograd,  1999; 

8. Ljutić, B: Bankarsko i berzansko poslovanje, Beograd, 2004; 

9. Mlikotin-Tomić, D: Pravo međunarodne trgovine, Zagreb, 1999; 

10. Stojiljković, V:  Međunarodno  privredno  pravo,  Beograd, 2001; 

11. Subotić-Konstantinović, N: Uvod  u međunarodno privredno pravo, Beograd, 1999; 

12. Šulejić, P: Pravo osiguranja, Beograd, 1997; 

13. Varadi, T: Medjunarodno privatno pravo, Beograd, 2000. 

Assessment methods:   
Two tests – 20 points each (40 points in total) 
Activities during exercises and seminar paper – up to 10 points 
Final  oral exam - 50 points 
Student passes the course by collecting at least 50 points. 
 
Remarks: Lectures and exercises will be organized for the group of 50 students. 

Syllabus made by: Aneta Spaić, PhD, Associate Professor  

Notes:  
* All information on this course can be found on the website of the Faculty, University of Montenegro 
** For any questions concerning this course, you can send an e-mail to aspaic@yahoo.com or come to 
consultations (Monday 9.00 – 11.00) 
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