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Determinante rasta

» Aktuelna istrazivanja faktora rasta koje kontinuirano sprovo
Svjetski ekonomski forum (WEF), izvore rasta grupisu u tri
kategorije:

» Determinante znacajne za ekonomije ¢iji je rast uslovljen
koriscenjem faktora proizvodnje (institucije, infrastruktura,
makroekonomska stabilnost i zdravstvo i osnovno obrazovanje);

» Determinante koje uticu na rast preko rasta efektivnosti (visoko
obrazovanje i obuka, efikasnost trzista roba, efikasnost trzista rada
finansijsko trziste, tehnoloski razvoj i veliCina trzista);

» Determinante koje putem inovacija podsticu rast (Inovacije
(istrazivanja i razvoj) i sofisticiranost poslovanja).




Figure 1: The Global Competitiveness Index framework
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STAGE OF DEVELOPMENT

1- Transition from Sge 2: Transiton bom Stage 1:
Fﬁﬁm stage | fo stage 2 E'I'i::g]'!:l'nm stage 7 o stage 3 Imﬁ-&hm
GDP per capita (US§} fresholds" <2000 20002909 3.000-8,999 0.000-17.000 ={7000
Waight for basic requirements 60% 40-60% 40% 20-40% 2%
Waight for efficiency enhancers % 35-50% 50% 0% 50%
Waight for innovation and sophistication facors &% 5-10% 10% 10-30% 3%

Mote: See indwvidual sconomy profles for ecart apelied

waights.
* For economiss with a high dependency on mineral resources, GOF per capita is not e soie miteion o e detemination of e stage of development. See teot jor details.




Figure 1: Competitiveness and 10-year average growth ratas,
2007-2016

Average growth rata, percent
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Figurz 1: National Key Performance Indicators for Inclusive Devalopmant

National Key Performance Indicators

Intergenerational Equity
and Sustainability

GDP Labor Median income Adjusted Depandancy
{per capita) Productivity Household Income Gini Mot Savings Ratio
Employment Healthny Lifa Poverty Rate Wealth Public Debt Carbon Intensity
Expectancy Gimi (as a share of GDP) of GDP

Source: World Economic Forum 2017,



parisons

Global Competitiveness Index 2017-2048 rankings and 20162047 com
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Figure 1: Total Factor Productivity 2000-2016
PPP, GDP-welghted
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Source: IMF 2017.

INNOVATION CHALLENGES
The pace and disruptiveness of technological change are
creating unprecedented opportunities and challenges
that are set 10 be amplifled by the convergence of
digital, physlcal, and blological technologles that are
characterizing the emerging Fourth Industrial Revolution ®




Figure 1: GCI| score range for Europe across the 12 pillars, 2017-2018 edition
Score (1-7)
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Source: Calculations based on the results of the Glebal Compatitiveness Inde 2017-20118.
Mota: The name of the best ghobal economy is mentioned at fe top; where the bast European country does not coincigia with the best ghobal, the best European country is mentioned saparately.



Figure 4: Technological readiness by region
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Figure T: Performance of North America and OECD
countries, 2017-2018 edition
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Figure 1: The GCI heat map
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Economy Profllas

Montenegro 77th

The Global Competitiveness Index 2017-2018 edition '%“
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The Global Competitiveness Index in detail
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Ekonomske slobode

» 0d 2012.godine, ekonomske slobode se grupisu u 4

» Pravni sistem (svojinska prava, odsustvo korupcije)

» Ogranicenja drzavne administracije (fiskalna sloboda, b
rashodi)

» Efikasnost regulatornog sistema (sloboda poslovanja, trzisi
monetarna sloboda)

» Otvorenost trzista (sloboda trgovanja, investiranja i finans
transakcija)




RANKING THE WORLD BY ECONOMIC FREEDOM
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WITH ECONOMIC FREEDOM COMES PROSPERITY
AND MORE RAPID GROWTH

GDP per Caplta, Purchasing Power GDP per Capita, Purchasing Power
Parity, Current LS. Dollars Parity, 5-Year Growth Rate
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SOURCES: Terry Miller and Anthony B. Kim, 2007 Index of Boomomic Freedom (Washingtor: The Heritage Foundation,
2007, httpztwowew heritage.orgfindes; International Monetary Fund, World Economic Outlook Databass, April 2006,
https:dwww.imf.org/extemal/pubs/ft/weo/ 2016,/ 01/ 'weodata/index.aspx (accessed December 13, 2006); and The
World Bank, World Development Indicators Online, httpcd'databank worldbank orgy/datareports aspe?
soamce=world-development-indicators (accessed December 12, 2006
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GLOBAL ECONOMIC
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Crhearall Score I the 2007 Indax of Economic Freadom
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ECONOMIC FREEDOM AND PER CAPITA INCOME

GDP per Capita (Purchasing Power Parity)
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ECONOMIC FREEDOM, INNOVATION, AND THE ENVIRONMENT
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ECONOMIC FREEDOM: REGIONAL VARIATIONS
(REGIONAL AVERAGE)
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EUVROPE
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EUROPE: GDP PER CAPITA, BY ECONOMIC
FREEDOM CATEGORY
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MONTENEGRO

cntenegro's evolution Into a modern, dynamic econ-
omy has made considerable gains. The trade regime Is
Increasingly open, and the reguiatory and legal frameworks

WORLD RANK: | REGIONAL RANK: govemning Investment and production have become more
33 35 efficlent, supporting the development of a growing private
sector. Other previcus reforms, which Included further reduction
ECOROMIC FREEDDM STATUS: of the already competitive flat tax rates and Implementation
MODERATELY FREE of labor market reforms, have also contributed to an upsurge

In entreprensurship.

Desplte the great strides made overall, Montenegro’s economic
freedom Is still curtalled by the lack of Instituticnal commitment
to the strong protection of property rights or effective measuras
agalnst corruption. The court system remains vulnerable to
political Interferance and Inefflclency.

ECONOMIC FREEDOM SCORE

WORLD AVERAGE REGIONAL AYERAGE
EURCOE REGECHD

NOTABLE SUCCESSES: COMCERNE: OVERALL SCORE CHANGE
Trada Freadom and Tax Policy Rule of Law, Gowernment Spanding, SINCE 1013:
and Fiscad Health -06
FREEDOM TREND GUICK FACTS
B
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-+ 0.6 million 18.2%
GDP (PPP): INFLATION {CP1):
=dl F10.0 bilkan 16%
ai 1% grawth in 2015 FDI INFLOW:
~yaar compaounad 997 milli
ol annual growth 2.0% 3699.1 million
HI6,123 par capita PUBLIC DEBT:
G5, 4% of GDP
'] -+
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12 ECONOMIC FREEDOMS | MONTENEGRO

RULE OF LAW
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Forelgrers may own real property. Trademark and
muEErlg vialations are a slgnificant problem inthe
outeryear and apparel maﬂ?el:s; unlicensed softwars
can easlly be found on the gereral markst. Pollticl-
zatlon of the Judiclary 1s a long-standing problem
Corruption Is pervasive In health care, education, and
all kewels of government Including law enforcemeant.
Impunity, politkcal faworitism, nepotlism, and selective
prosecutians ar comman.

REGULATORY EFFICIENCY
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The personal Income and corporate tax rates are a

flat 9 percent. Other taxes Include a value-added tax
and an Irheritance tax The overall tax burden equals
28] percent of total domestic Income. Government
spendirg has amourited to 47.2 parcent of total cutput
(GOP) ower the past thres years, and budget deficits
hiave am%?d 5.4 percent of GOP. Public debt 1s
equlvalent to 66.4 percent of GOF.
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